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U.S. credit unions booked their highest quarterly loan growth in more than a decade in the first quarter. 

Total loans and leases for the industry reached $1.313 trillion at March 31, up $45.50 billion from the end of 2021. The 
3.6% quarter-over-quarter growth rate represented a 15-year high and was the fourth consecutive quarterly increase, 
according to data from S&P Global Market Intelligence. 

While several categories contributed to the loan growth, first-lien one- to four-family loans and lines of credit led the 
way, with an increase of $20.75 billion to $500.18 billion. Additionally, used vehicle loans were up $9.83 billion and new 
vehicle loans increased $3.03 billion. 

 

Biggest credit unions get bigger 

All 20 of the largest credit unions by total assets at March 31 expanded their loan portfolios in the first quarter. 
Standouts were Tysons, Va.-based Pentagon FCU and San Diego-based San Diego County CU, with loan growth of 
17.3% and 10.5%, respectively. Growth primarily came from first lien one- to four-family for both Pentagon FCU and San 
Diego County CU. 

Only two of the top 20 credit unions — Sunnyvale, Calif.-based Star One CU and Riverdale, Utah-based America First 
FCU — reported loan growth below 2.5%. Both institutions prioritized growth in total shares and deposits. 
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Liquidity shrinking 

Liquid assets, which are cash and cash equivalents plus investments maturing within one year, declined across the 
industry for the fourth consecutive quarter and were down 13.5% from the peak a year earlier. The liquidity ratio — 
liquid assets as a percentage of total assets — fell to 16.28%, the lowest level since March 31, 2020. 

Several of the largest credit unions reduced their liquid assets by a double-digit percentage. Liquid assets at 
Anchorage, Alaska-based Alaska USA FCU were down by more than half. The credit union's liquidity ratio of 4.0% at 
March 31 was the second-lowest among the top 20 credit unions. 
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This article was published by S&P Global Market Intelligence and not by S&P Global Ratings, which is a separately 
managed division of S&P Global.
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