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U.S. banks and thrifts opened 72 branches and permanently closed 260 in February, leaving the total number of active 
branches at 80,481, according to S&P Global Market Intelligence data. 

While the number of closures marks a slight uptick from January, it is still a slowdown in comparison to the 12-month 
trailing average of 332.6. The number of openings paints a similar picture, with a modest increase compared to January, 
but still below the 12-month trailing average of 91.5. 

Over the last 12 months, the industry opened 1,098 branches and closed 3,991 in total. 

Top banks by openings, closings 

JPMorgan Chase & Co. was the largest net opener for the second month in a row with 11 openings and 8 closings. 

Huntington Bancshares Inc. was the largest net closer with 60 branch closures and no openings. Bank of America Corp. 
followed Huntington with 37 closures and no openings, making February the second consecutive month in which the 
company was the second-largest net closer.  

Huntington opened 9 branches and closed 275 over the last 12 months. 
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Closures by geography 

The Midwest region saw the most net closures in February at 70 and the mid-Atlantic region followed with 43 net 
closures. The Southwest, which was the only region to net any openings in January, saw only one net closure in 
February.  
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At the state level, Ohio, California and New York had the most net closures in February, with 55, 28 and 24, 
respectively. Arkansas, Louisiana, Minnesota, Missouri, Nebraska, and Oklahoma all tied for the most net openings with 
two each.  
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This article was published by S&P Global Market Intelligence and not by S&P Global Ratings, which is a separately 
managed division of S&P Global.
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