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Total auto loans at U.S. credit unions increased for the sixth consecutive quarter and delinquencies continued dropping. 

The quarterly sequential increases, which started in 2020, have been setting new highs each period, and total credit 
union auto loans stood at $402.12 billion as of Sept. 30, marking the first time on record the loans topped $400 billion at 
the end of a quarter, according to S&P Global Market Intelligence data. On a year-over-year basis, auto loans rose 
5.1% with used vehicle loans increasing 8.3% during the third quarter while new auto loans declined 0.3% year over 
year. 

Total auto loans at Vienna, Va.-based Navy FCU and Riverdale, Utah-based America First FCU, the two largest U.S. 
credit unions by auto loans, increased 15.7% and 5.3% year over year, respectively. 

 

At the end of September, credit unions reported $1.16 billion in delinquent new vehicle loans, a decline of 5.1% year 
over year. Meanwhile, $3.05 billion in used car loans were delinquent as of Sept. 30, down 1.1% year over year. 
Altogether, 1.0% of aggregate new and used car loans were delinquent at U.S credit unions as of Sept. 30. 
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This article was published by S&P Global Market Intelligence and not by S&P Global Ratings, which is a separately 
managed division of S&P Global.
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